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Real GDP Real GDP Consumer prices
% over a year ago % over previous period, saar % over a year ago

2023 2024 2025 1024 2024 3Q24 4024 1025  2Q25 4023 2024 4Q24 2Q25

United States 25 25 17 14 30 15 10 18 18 32 32 23 174
Canada 12 1.1 18 18 21 1.0 15 20 20 32 27 21 2.1
Japan 17 214 114 244 2914 22 12 10 06 29 27 26 33
Ausfralia 20 13 20 07 09 24 25 20 20 41 38 33 27
China 52 46 40 74 10 30 55 43 37 03 03 08 13
India 79 6.5 6.0 100 40 50 50 50 65 5.4 49 441 454
Ex China/lndia 25 37 33 46 24 35T 291 35 354 28 24 224 214
Taiwan 13 42 25 0.4 12 26 26 27 27 29 22 17 20
Euro area 05 07 10 13 08 10 10 10 10 27 25 22 19
Germany 0.1 01 07 09 03 05 08 08 08 3.0 26 24 21
France 1.1 12 10 10 07 20 03 10 10 42 25 24 21
Italy 10 08 08 13 07 05 08 08 10 10 09 22 23
Spain 25 27 17 34 32 20 15 15 15 33 36 23 18
United Kingdom 0.1 1.1 09 29 23 15 10 08 05 42 21 27 30
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BI Scenario 1: US Data Center Electricity Use (38% CAGR in 2023-30)
mBI Scenario 2: US Data Center Electricity Use [(19% CAGR in 20232 -=20)
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» US Gas Demand from AI and Data Centers Scenario 1 (60% Gas Share)
®m US Gas Demand from AI and Data Centers Scenario 1 (40% Gas Share)
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NEXTERA ENERGY INC Electric Utilities
EDP-ENERGIAS DE ) . et e
PORTUGAL SA Electric Utilities BqFES 448 493
ENEL SPA Electric Utilities F=AF 4.15 6.16
NATIONAL GRID PLC Multi-Utilities 2 [ 4.07 5.64
IBERDROLA SA Electric Utilities [lisB Y 4.05 423
AENA SME SA Airport Services PRI 3.35 3.86
WEST JAPAN RAILWAY CO Rail Transportation HZ 2.98 2.81
ENTERGY CORP Electric Utilities =[] 2.82 3.40
CENTRAIS ELETRICAS . .
BRAS-PR B Electric Utilities (is] 2.75 4.29
ENBRIDGE INC Oil & Gas Storage & IE SN 252 6.57
Transporta
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NEXTERA ENERGY INC 7.08 NEXTERA ENERGY INC 7.18
) EDP- ENERG'AgADE PORTUGAL 4 48 NATIONAL GRID PLC 59
5 ENEL SPA 415 EDPENERGIASDEPORTUGAL g
4 NATIONAL GRID PLC 4.07 ENEL SPA 419
5 IBERDROLA SA 4.05 IBERDROLA SA 3.95
6 AENA SME SA* 3.35 WEST JAPAN RAILWAY CO 318
7 WEST JAPAN RAILWAY CO 298 AMERICAN TOWER CORP 3.09
8 ENTERGY CORP 282  CENTRAIS ELETRICAS BRAS-PRB 3
9  CENTRAIS ELETRICAS BRAS-PRB 275 ENTERGY CORP 275
10 ENBRIDGE INC 2.52 ENBRIDGE INC 2,65
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| XLP_| XLE | XLF | XLV | XL | XLK | XLB | XLC | XLU | XLRE

XLY 0.53 0.47 0.75 0.68 0.81 0.73 0.78 0.81 0.37 0.74

XLP 0.40 0.57 0.59 0.62 0.38 0.55 0.61 0.60 0.71
XLE 0.55 0.43 0.63 0.40 0.63 0.53 0.35 0.40
XLF 0.64 0.82 0.55 0.74 0.77 0.38 0.61
XLV 0.71 0.62 0.67 0.63 0.44 0.67
XLI 0.70 0.86 0.78 0.45 0.70
XLK 0.63 0.85 0.28 0.67
XLB 0.76 041 0.72
XLC 0.49 0.72
XLU 0.69
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